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, KRSH VKLV P HWDJH 1 LQGV \ RX Z H®DQG HONR\ LQJ VIKH YLELDQWVXP P HU
VHDVRQ 5HIGIFIQJ RQ VIKH SDWWY HO'H P RQWKYV , DP | LG Z IMK SUGH
DQG JWDWWWXGH | RUWKH UHP DUNDE@ NRXUQH\ Z H KDYH VKDWHG 7KLV \ HDU
KDV EHHQ P DUINHG E\ QXP HURXV RSSRUMQMAYV VLI QU LFDQWDFKLHYH

P HOW JWRZVK DQG FRP P XQW EXL®LQJ , DP H[ FIVHG VR KLJKQIKW
VRP H Rl RXUVXFFHWHV Z MK \ RX DQG VKDUH RXU FXUHQWS LRMIFW DQG

I XVXXWH SMQV

$FFRP S@QVKP HQW DQG 0 LAHWRQHV

2 XUFKDSWHUKDV Z HFRP HG P DQ\ QHZ P HP EHW EUQJILQJ RXUP HP EHU/KILS VR 7KLV LV D
VAWDP HQW/R VIKH YLELDQW LOQFOXVLYH HQYLLRQP HQWZ H FRQVQXH VR FX YDA

- HYH RUDQL HG QXP HLRXV LP SDFWXOHYHQW VK DWKDYH VLJ QU LFDQW® FRQWIEXWHG VR RXU

P HP EHW SURIHWLIRQDOGHYH@RSP HQW 1 RVDE® 0 3,6&& : H&RQ Z DV | HDVWKUHG LQ 6P DUV
0 HHMQIV 0 DID] LQHV 0 D\ LVWWXH DV DQ LQQRYDWYH FRGDERWVYH DQG HP SRZ HUQJ
FRQIHUHQFH $GGIMRQD@ RXUUHYDP SHG I XQGUDIMQJ HYHQW * DWHUQJ IRU* RRG LQ -XQH

H[ FHHGHG RXU | LQDQFLDOJ RDY

( QIDIHP HQWKDV VRDUHG VIKLRXJK YDURXV FKDQQH® EH\ RQG RXUWSLFDOHYHQW RXU
WHEUDQGHG 6FRRS QHZ VBWIHU DFVIYH VRFLDOP HGLD SUHVHQFH DQG HQKDQFHG $IVU P HHWXSV
ZKIFK VONH S@FH LQ ~ WHILRQV

© HYH HWDE@QKHG YDOXDE® P DUNHVIQJ RSSRUMAQVIHV | RURXUDQQXDOVSRQVRWY  SLRYLGLQJ
WHP Z WK H SRVXUH VR RYHU  S@QQHUP HP EHW Z LIk P HDVXIDE® 52 ,

1 RQH RI VKLV Z RX@ KDYH EHHQ SRWLE® Z VKRXW RXUXQZ DYHUQJ VXSSRUADQG DFVIYH
SDUAFLSDVRQ , DP GHHS® J DWW XOVR HDFK RI \ RX IRU\ RXUFRP P VP HQWVR RXU FKDSWAU DQG LW
P LWRQ

) XVXLH 3MQV DQG 3 LRMIFW

7KH QHZ @ GHYHQRSHG 0 3,6&& S5RDG6KRZ Z LAMXQFK LQ 6HSWP EHU SURYLGLQJ D P RWH

LOVIP DWW DQG SHU/RQDQ@ HG RSSRUMXQLW VR BIDUQ DQG QHVE RUN DQG 0 3,6&& V UHLP DILQHG 6V
RI WKH ,QGXWM. 62 7, LV VFKHGX®{G IRU1 RYHP EHU

2 XUFKDSWHULY FRP P WWHG VR DP S@\ LQJ LW I LJ KWDJ DLOWKXP DQ DI ILFNLQJ ( YHU. HYHQWZ H
KRW\Z LGSLRYLGH P SDFXORSSRUMQIVIHY VR BIDUQ KRZ VR FRP EDWVKLY KHLQRXV FUP H

7KH %RDUG RI ' LLHFVRUY Z LADWUDVAJ LFDAD LQYHVWRXU DWHW VR | RUM\ RXUFKDSWAUV | LQDQFLDO
UHVHUYHV DQG HQVXUH (RQJ VHLP  WIDELAOW

© H DUH HQKDQFLQJ DQG VWUHDP @QLQJ RXU LOWHUQDOSLRFHWHVY VIR EDDQFH ERDUG SLRGXPNVLW
DQG Hi | LFLHQWUHVRXUFH P DQDIHP HQW

$V ZHFROVUQXH VR JLRZ DQG P RYH IRW DUG \ RXURSLQLRQ P DWW JUHDV® VR XV ,Q $XIXWVO 3,
* REDOZ LAOX®XQFK VIKH DQQXDOP HP EHUVXUYH\  SLRYLGLQJ D JUIHDWRSSRUMXQLW [RU\ RX VR VKDUH
\ RXUWKRXIKW ITHHGEDFN DQG VXJJHWIRQV RQ KRZ Z H FDQ VHUYH \ RX EHWIHU

7KDQN\ RX |RUDQ LQFUHGLE®! \ HDUWKXV DU , GRRN | RWZ DUG VR FRQUQXLQJ VKLY NRXUQH\ Z VK \ RX LQ
VIKH FRP LQJ P RQVKV DV Z H FRQVQXH VR ( P ELDFH ( GIYDW DQG ( QJDJH HDFK RVKHUDQG RXU
LOQGXWW  7RIHVKHU Z H Z LGUHDFK QHZ KHLI KW DQG FUHDVIH @WIRQJ P HP RUHV

0DL/IP 3WHMGHQWO 3,6&&&&













































